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LARGE ATTRACTIVE R&U MARKET RESILIENT AGAINST O&G CYCLES

Market size of S$20-30b p.a. 

• Mandatory drydocking 
repairs

• Upgrade services for >60% 
of fleet aged >10 years 

 -

 10,000

 20,000

Tankers LNG Containership Passenger & Cruise

>20 Years >15 Years >10 Years >5 Years <5 Years

75% >10 Years

79% >10 Years

47% >10 Years

70% >10 Years 

16,815

733

6,006

9,113

Growing global demand across segments, including higher-value upgrades & turnkey energy efficiency retrofits

Source: Clarksons Research

Fleet Age Profile by Vessel Type (# vessels)
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GHG Emissions 
(tCO2e)

58,000 vessel retrofits 

required up to 2040

Valued at S$90b1

55

MEPC80 decarbonisation targets driving demand for retrofits to improve fuel efficiency & reduce emissions

DECARBONISATION TRENDS DRIVING SIGNIFICANT MARKET OPPORTUNITIES

2008 2020 2030 2040 2050

BAU emissions Previous IMO GHG targets New IMO GHG targets

DF engine retrofits 
& OCCUS

Efficiency 
upgrades

1

Source: DNV, IMO, Expert interviews, internal analysis. Note: 1. Assuming MEPC80 is translated into law and shipowners do retrofits just-in-time to comply with target GHG emissions profile 



56
Board Transformation Committee ...SNGRESTRICTED

PROVIDER OF CHOICE FOR A COMPREHENSIVE SUITE OF SOLUTIONS

Machinery / 
instrumentation 
system upgrades

LNG 
regasification

Propeller / rudder 
modification

Silicon painting
Air lubrication system
installation

Structural 
upgrades

Carbon capture 
retrofit 

Dual fuel 
engine

Bulbous bow 
upgrade

REGULAR 
MAINTENANCE & 
DRY DOCKING

LIFE EXTENSION 
/ LONGEVITY

CONVERSION
UPGRADING AND 
MODIFICATION OR 
REVITALISATION PROJECTS

56
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MARKET LEADER IN REPAIRS & UPGRADES

World leader in LNGC repairs

  935 delivered since 1979

          Pioneer in FSRU/FSU conversions 

       20 delivered since 2007

               Asia’s leader in cruise repairs 

          377 delivered since 1978

                 Regional navy MRO strategic partner

           384 vessels repaired since 1983

         26 Alliances & long-term strategic partnerships
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http://www.gaslogltd.com/index.php
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OUR COMPETITIVE ADVANTAGES

Deep partnerships within the ecosystem of strategic 
alliances, OEMs and network of exclusive agencies

Leading, reputable repair hub with proven track 
record of high quality, on-time deliveries

Expert in high-value markets for gas and offshore 
products

Capable execution model with facilities strategically 
located along major shipping lanes

LNGC Cruise FPSO Navy

Global major shipping lanes

Asia-North Europe

North Europe 
and 
Mediterranean-
East Coast of 
South America

Asia- 
Mediterranean

Asia-East Coast of 
South America

Asia-Australia

Asia-North America

Well positioned to pursue 
opportunities along 
the Americas’ shipping lanes Cost competitive advantages 

in the execution of 
conventional R&U work

Strategically placed at the 
heart of major shipping 

lanes

North Europe - 
North America

North America-
East Coast of 
South America
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GROW BASELOAD OF HIGH-VALUE WORK

PURSUE HIGHER VALUE 
PROJECTS IN SELECT KEY 
MARKETS

CAPTURE MARITIME 
DECARBONISATION 
OPPORTUNITIES

SCALE REPAIRS & 
UPGRADES FRANCHISE 
GLOBALLY ALONG MAJOR 
SHIPPING LANES

1 2 3
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DISCLAIMER

The material in this Presentation has been prepared by Seatrium Limited and contains general background information about the
Company’s activities as at the date of this Presentation. No representation, warranty, or undertaking, express or implied, is made as to, and
no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein.

The Presentation may contain forward-looking statements. These statements are not statements of historical fact and reflect the Company’s
intent, belief, or current expectations with respect to its future businesses and operations. Forward-looking statements are not guarantees
of future performances and actual results may differ materially from those made in or suggested by the forward-looking statements
contained in this Presentation. In addition, even if the performances and results are consistent with the forward-looking statements
contained in this Presentation, those results or developments may not be indicative of performances and results in subsequent periods.

Readers are cautioned not to place undue reliance on these forward-looking statements. The Company does not represent or warrant that
their actual future performance and results will be as contained in the Presentation. Further, the Company disclaims any responsibility, and
undertakes no obligation to update or revise any forward-looking statements contained in this Presentation to reflect any change in their
expectations with respect to such statements or information after the date of this Presentation to reflect any change in events, conditions,
or circumstances on which the Company based any such statements. Factors that could cause the change in the statements or information 
include but not limited to wars, supply chain disruptions, climate change, general industry and economic conditions, interest rate trends, 
exchange rate movement, cost of capital and capital availability, competition, regulatory, governmental and public policy changes.


	Repairs and Upgrades
	Slide 53

	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Intro
	Intro
	Slide 0

	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Intro
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Slide 54

	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Intro
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Slide 55

	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Intro
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Slide 56

	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Intro
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Slide 57

	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Intro
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Slide 58

	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Intro
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Slide 59

	Intro
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Repairs and Upgrades
	Intro
	Slide 1


